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Risk Modelling Activities
1. Visit the ‘Introduction to Monte Carlo Simulation in Excel’ page by Winston (see the 

reading list) and work through the exercises provided.
2. Visit Allen Downey’s Think Bayes 2 pages (See the reading list). 

Download the notebooks.zip file and then try the following exercises (note these can be run 
in Codio using the Jupyter Notebook, or via your download from the University of Essex 
Software Hub) Complete the exercises labelled chapter 1 and chapter 2.

________________________________________________________________________________

https://www.essex.ac.uk/student/it-services/software-hub
https://www.essex.ac.uk/student/it-services/software-hub
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2. Bayes’ Theorem in Python:
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Bayes Test code:
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